Venture Capital Masterclass — 4" October 2005

With the increasing emphasis on commercial application as an alternative goal of research
alongside and beyond publication, you may be curious as to whether your discoveries have
commercial potential, or you may wish to gauge the prospects for a new research interest.
Whether you are an established academic or just starting out, this seminar will introduce you
to leading global practitioners in the commercialisation of research for life science markets.

Our 3 expert panellists are amongst the most respected venture capitalists in the life science
sector. Each has built their reputation for life science investing on the back of a successful
career in the pharmaceutical industry. As investors in early-stage companies, they play a
crucial role as business partners and strategic mentors. The seminar will be chaired by Prof
Mark Ferguson, CEO of Renovo, the university's leading biotechnology company.

This will be a highly interactive event: Case study presentations from the venture capitalists
will be interspersed with Manchester academics in the life science field presenting on their
research and its commercial potential and receiving unscripted feedback from the panel.
There will be time for questions and discussion after each presentation.

The masterclass will take place in the seminar room, Michael Smith Building from 3.00 —
5.30pm followed by drinks and nibbles. The event is organised by Manchester Technology
Fund (the University’s venture fund) in association with University of Manchester Intellectual
Property (“UMIP”) and the University’s 3 science faculties.

If you are interested in attending please email Lorraine.Joseph.vcmasterclass@umip.com

On the expert panel are:

Prof Graham Boulnois

Graham is a partner at SV Life Sciences. He was previously Senior Vice
President of Drug Innovation and Approval at Aventis Pharma, with global
responsibility for lead generation. Before Aventis, Graham was with AstraZeneca
Pharmaceuticals as Global Vice President and Head of Enabling Science and
Technology and before that Senior Vice President for Discovery Research at
Zeneca. Before moving into industry, he was Professor of Microbiology and
Chairman of Biological Sciences at Leicester University. He is on the boards of
Alantos, Cellzome, Oxagen and Lorantis and deputy Director of Affibody AB.

Dr Jerry Karabelas

Jerry is a partner of Care Capital. Previously he was Head of Healthcare and
CEO of worldwide Pharmaceuticals for Novartis AG, responsible for Novartis
Pharma and Ciba Vision, including strategic and operational leadership of R&D
with a budget in excess of US$ 2 billion. Prior to joining Novartis, Jerry was
Executive Vice President of SmithKline Beecham responsible for US operations,
European operations, Regulatory, and Strategic Marketing. He is a member of the
Scientific Advisory Council of the Massachusetts General Hospital, the Visiting
Committee for Health Sciences and Technology at MIT, a Director of SkyePharma
Plc, Human Genome Sciences, Nitromed and Anadys.

Dr Carl-Johan Dalsgaard

Carl-Johan is a partner of HealthCap, who also serves as CEO of certain portfolio
companies. He was previously Vice President for Preclinical Research, Astra Pain
Control AB; President, Astra Pain Control AB and most recently Vice President
and Head of Therapy Area Pain Control, AstraZeneca R&D. Before that he was
MD at the Karolinska Institute, has a Ph.D. in neurobiology and post-doc
experience from Harvard Medical School.



